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Successful completion of placement and unit purchase plan, raising $102.9 million

e Placement closes with applications for 33.1 million Units at $1.95 per Unit, raising

$64.5 million.
e Unit Purchase Plan closes with applications for 19.7 million Units at $1.95 per Unit, raising
$38.4 million.

Walsh & Company Investments Limited, in its capacity as Responsible Entity, is pleased to announce
the Fund received applications for a total of $102.9 million in its capital raising announced on 19
August 2016.

Applications were received for 33.1 million Units under the Placement, raising $64.5 million, and
19.7 million Units under the Unit Purchase Plan, raising $38.4 million. Both the Placement and Unit
Purchase Plan were priced at $1.95 per Unit.

Alex MaclLachlan, Chairman of the Fund’s Responsible Entity, said “The Fund and the Responsible
Entity are very pleased with the strong response to the capital raising, demonstrating confidence in
our ability to continue to build the portfolio and enhance value through the vertically integrated
business model accessed by the Fund.”

The proceeds of the capital raising will be used to fund URF’s investment strategy including
renovations of properties in the portfolio and acquisitions of new properties consistent with the
investment strategy of the Fund, and for general business and financing purposes. The new Units,
excluding those subject to unitholder approval on 19 September 2016, will be allotted on or around
13 September 2016.

For more information, contact:

Alex Maclachlan, Walsh & Company Investments Limited 1300 454 801

IMPORTANT INFORMATION: This announcement has been prepared by Walsh & Company Investments Limited (ACN 152
367 649, AFSL 410 433), in its capacity as Responsible Entity for US Masters Residential Property Fund (ARSN 150 256 161).
This announcement does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any
securities and neither this announcement nor anything contained in it forms the basis of any contract or commitment.

The information provided in the announcement is factual information or general advice and should not be considered personal
advice nor is it intended to be used as the basis for making an investment decision. The information provided does not take into
account your objectives, financial situation or particular needs. We strongly suggest that you seek financial advice before
making any financial or investment decisions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this announcement. To the maximum extent permitted by law, none of the
Responsible Entity, its related bodies corporate (including, without limitation, the Investment Manager), its shareholders or
respective directors, officers, employees, agents or advisors, nor any other person accepts any liability, including, without
limitation, any liability arising out of fault or negligence for any loss arising from the use of information contained in this
announcement.



